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The Cyprus UBO Register:
Compliance, Deadlines &
Obligations

A practical CEO-level guide to beneficial ownership filings, statutory deadlines, and risk
mitigation for Cyprus legal entities.
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Regulatory Framework & Purpose
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EU & National Directives Core Transparency Objective
The Cyprus Ultimate Beneficial Owner (UBO) Register stems from the The mandatory regime pierces through corporate layers, nominee
EU 5th & 6th Anti-Money Laundering Directives, transposed into arrangements, and foreign holding structures.

national law under the Prevention and Suppression of Money Launderin
A f 4 < Its statutory mandate is to identify and record the actual natural

Activities Law. . i ) i
persons who ultimately exercise ownership or effective control over
The register is centrally maintained by the Department of Registrar of Cypriot corporate entities.

Companies and Intellectual Property (DRCIP).
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Who Qualifies as a Beneficial Owner?
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The 25%+ Benchmark

Any natural person holding 25% plus one
share or more or an ownership interest
exceeding 25% in a company.

Applies whether held directly or indirectly
through multi-layered foreign parent
structures.

-

Control Criteria

Natural persons who exercise ultimate
control through voting rights, shareholder
agreements, veto powers, or dominant
influence.

Looks beyond equity ratios to economic
control reality.
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Senior Officer Fallback

If no natural person satisfies ownership or
control criteria after exhaustive review, the
Senior Managing Official (e.g. Director)
must be registered.

Ensures no entity remains without a
declared UBO.
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Three Filing Clocks to Track

Initial Filing

Newly incorporated Cyprus companies
must complete initial UBO declarations
within 90 calendar days from the date of
incorporation.

Mid-Year Updates

Any changes in beneficial ownership, share
threshold crossings (e.g. 24% to 26%), or
shareholder passport updates must be
filed within 45 days.
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Annual Confirmation

Mandatory electronic confirmation
window every Q4. Every entity must log in
and re-confirm data, even if no changes
occurred during the year.
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Penalty Structure & Administrative Risk

€100

Fixed Fine on Day 1 of Dela .
Y Y Operational Consequences

Automatic Fine Generation: Fines trigger automatically on the DRCIP

+ € 5 o I d qy portal with zero warning or grace period.

Personal Director Liability: Corporate officers and directors share

Daily Accrual for Continuing Non-Compliance . . i
joint and several liability with the company for fine settlement.

Registry Blockages: Non-compliant entities cannot obtain Certificates

e 5 O O O of Good Standing or execute registry corporate changes.
[ 4

Maximum Statutory Fine Cap per Entity
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System Access & Privacy Framework
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Unrestricted Access Authorities Public Access & CJEU Ruling

Competent Authorities: Full, real-time access granted to the Tax Privacy Protection: Following the landmark Court of Justice of the EU
Department, Police, Central Bank of Cyprus, and MOKAS (Financial (CJEU) ruling, general public access was suspended across EU
Intelligence Unit). member states.

Obliged Entities: Banks, Lawyers, Auditors, and Corporate Service Legitimate Interest: Third parties (e.g. investigative journalists) must
Providers access data during mandatory KYC / AML customer due submit formal proof of legitimate legal interest to gain access.
diligence.
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Critical Compliance Warning Areas

o Dormant Companies Are NOT Exempt: Dormant entities carry identical filing duties (90-day initial, 45-day update, and Q4 confirmation).
Dormant entities represent one of the highest penalty risk categories.

5" Multiplied Exposure in Corporate Groups: The €5,000 fine cap applies per legal entity. A group holding 4 Cyprus subsidiaries, for example,
faces up to €20,000 in fine exposure if annual Q4 confirmations are neglected.

® Cascade Banking & Tax Impact: A UBO compliance freeze prevents the issuance of Tax Residency Certificates and blocks bank periodic

reviews, risking account operational holds.
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How Shanda Consult Protects Your Business
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Comprehensive UBO Management A\ /4
e UBO Analysis: Structuring review of direct and multi-tier Let's Review Your UBO Status
international ownership chains.
e DRCIP Portal Administration: Execution of initial filings, mid-year Safeguard your entity against administrative fines and banking
updates, and passport renewals. blockages.
¢ Q4 Annual Confirmation: Systematic handling of mandatory

.. shandaconsult.com
December re-confirmations.
Nicosia | Cyprus
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